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Economics is the study of how people make choices in the face of scarcity.
Scarcity means that there are not enough resources to satisfy everyone's
wants and needs. As a result, people must make choices about how to
allocate their resources.

The basic principles of economics can be used to explain a wide range of
economic phenomena, from the behavior of individual consumers to the
interactions between countries in the global economy.

The basic principles of economics are:

Economics: Principles & Policy (MindTap Course List)
by Alan S. Blinder

4.3 out of 5
Language : English
X-Ray : Enabled
File size : 66063 KB
Screen Reader : Supported
Print length : 864 pages
X-Ray for textbooks : Enabled

Scarcity: There are not enough resources to satisfy everyone's wants
and needs.
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Choice: People must make choices about how to allocate their
resources.

Opportunity cost: The cost of any choice is the value of the next best
alternative that is given up.

Marginal analysis: The decision of whether or not to do something
should be based on the additional benefits and costs that it will create.

Efficiency: An efficient economy is one in which resources are
allocated in such a way that the maximum possible output is produced.

Equity: An equitable economy is one in which the benefits of
economic growth are shared fairly among all members of society.

Governments use a variety of policies to manage the economy. These
policies can be used to influence the level of economic activity, the
distribution of income, and the stability of the economy.

Some of the most common government policies include:

Fiscal policy: Fiscal policy refers to the government's use of taxes
and spending to influence the economy.

Monetary policy: Monetary policy refers to the central bank's use of
interest rates and other tools to influence the money supply.

Trade policy: Trade policy refers to the government's use of tariffs,
quotas, and other measures to influence the flow of goods and
services between countries.

MindTap is an online learning platform that offers a variety of economics
courses. These courses are designed to help students learn the basic



principles of economics and apply them to real-world problems.

Some of the most popular MindTap economics courses include:

Principles of Economics: This course provides an overview of the
basic principles of economics, including scarcity, choice, opportunity
cost, marginal analysis, efficiency, and equity.

Macroeconomics: This course focuses on the economy as a whole,
including topics such as inflation, unemployment, and economic
growth.

Microeconomics: This course focuses on the behavior of individual
consumers and firms, including topics such as supply and demand,
market structure, and game theory.

International Economics: This course focuses on the interactions
between countries in the global economy, including topics such as
trade, finance, and development.

Economics is a complex subject, but it can be broken down into a few basic
principles that can help you understand how the economy works.
Governments use a variety of policies to manage the economy, including
fiscal policy, monetary policy, and trade policy. MindTap offers a variety of
economics courses that can help you learn the basic principles of
economics and apply them to real-world problems.
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